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“Protect what you lavwe” may seem like a
basic wealth management precept, but Erin
Bogsford understands the loghc behind it berer
than mst,

The wdviser was 11 when her father died st
age 50, leaving Boilsford’s modher and her gix
childkren with just a 310006 insuranes policy.

“We went frorm being 3 middle-class family
10 being on food stamps overnight,™ she re-
members. "It mads an indelibie mark on me."

Flwe years later, Botsford was driving w her
jnh at MoDonald's when she was involved ima
fatal collision that led to criminal charges. She
wias acquitted, bul gpent 10 vears paying off
the s=cond morigage her mother hed faken

oul b pay for her defenge.

Anather bewildering tum occurred a few
years later, when an investment broker lost
all 519,000 of Batsford's savings,

“Mobady thinks this snff is going to hap-
pen o them,” she says. “Bul no maner how
misch money ¥ouw have, an event can happén

i & split second that causes you to lose all
afit.”

Her early experiences shaped Bodsford's
approsch 1o everphing from her business ta
her charitable activities, Having waiched her
mather struggle o make ends mest, she offen
gives 1o charities that help underprivileged
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It"s perbaps not surprising that Botstord is
iaking a wary posfure toward the toubled
$lock markel

Among the invesiments that can make sense
now are new financial instruments like stroe-
fured naofes, which are designed for either fall-
ing or rising markers, she says.

Bosford and her sl work clasely with those
she advises, Onee each client has a fnanclal
plan in place, he or she 15 asgigned & relationship
mianaper for o “go-to™ person at all dmes, Quar-
terky clicnt meetings are not negotiable.

Beill, there are thoge wha pay for Bolsford's
advice but choose to ignore It One common
milatabe peows when retlsees insist on holding
& concentrated position in the stock of their old
company, ¢vien sk it falls, she says.

For thoge who are 2l amassing their for-
nmes, Botsford counsels investing as mauch as
possible. For Boisford and her bushapd, tha
meant ihat one of their two paychecks always
went right [nto savings, even though they had
to livee belover their means as @ resuli,

O course, eninosting that money to the right
advider i3 eritieal, But it"s where many inves-
tors go wrong, she says, Asked m name the
blpgest mistakes she sees people make, she
disess's hesitate: “Trusting the wreng peopls,
and belisving Wall Street has your best inter-
ests at heart.”

‘We went from being a middle-class family
o being on food stamps overnight, It made an
indelible mark on me.'
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